Mayfair Capital fund completes £33.1m of acquisitions
Mayfair Capital Property Unit Trust (MCPUT), as advised by Mayfair Capital and managed by Schroder
Real Estate, has acquired a further £33.1m of assets taking the fund’s net asset value to approximately
£340m.
Its latest purchases have seen the acquisition of The Trio Portfolio, a portfolio of three freehold ‘midbox’ warehouse units located through the South-East; four restaurant investments on Cygnet Park in
Peterborough and a single let office building on Trinity Park, Solihull.
The Trio Portfolio was acquired from clients of Eskmuir Properties and provides an opportunity for
investment into strategically located ‘mid box’ warehouses leased off a low average rent and likely to
benefit from improving occupational demand.
The restaurants in Peterborough were acquired from the Harmsworth Pooled Property Unit Trust and
benefit from a low average passing rent and an attractive WAULT of 10.4 years to breaks and 17.7
years to expiries. Peterborough is expected to see substantial population growth as new houses are
delivered in the vicinity of these restaurants.
In Solihull, MCPUT acquired the long leasehold interest of T3 Trinity Park from clients of Aberdeen
Asset Management. The investment offers an attractive net initial yield, with a relatively short lease
to CGI UK Ltd, and medium-term asset management potential. The building is in close proximity to
significant major infrastructure including Birmingham International Train Station, the M42,
Birmingham International Airport which has recently been extended, the NEC, the newly opened
Resorts World leisure complex and the planned HS2 Birmingham Interchange.
James Feilden of Mayfair Capital commented: “These acquisitions are in line with Mayfair Capital’s
thematic approach to investment which is shaped by analysis of changing technology, demographics,
infrastructure and consumer behaviour patterns. These investments provide the combination of
strong real estate fundamentals along with sustainable income streams with good reversionary
potential and prospects for medium-term asset management.”
Graeme Rutter, Head of Schroder Real Estate Capital Partners commented: “We are delighted that
Mayfair Capital has been successful in acquiring assets in our preferred market segments. The
continued strong investment performance of MCPUT is a further endorsement of our Partnership
Fund model of backing talented advisors to implement our favoured strategies.”
MCPUT is a Jersey-domiciled fund for the pension fund clients of Schroder Real Estate. MCPUT’s
investment objective is to provide total returns from investment in a diversified portfolio of UK
commercial property and target a net distribution yield in the region of 5% per annum. MCPUT targets
outperformance of its benchmark, the AREF/IPD UK Quarterly Property Fund Index All Balanced Fund
Index (Weighted Average).
MCPUT has outperformed its benchmark, over one, three and five years to 30 June 2017.
Savills advised MCPUT on the Trio Portfolio, Edgerley Simpson Howe advised MCPUT on the
Peterborough acquisition; and BNP Paribas Real Estate advised MCPUT in Solihull.
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This document is provided by Mayfair Capital Investment Management Ltd which is authorised and
regulated by the Financial Conduct Authority and is a limited company registered in England and
Wales, Registration No. 4846209. The content of this document is provided for information purposes

only. This information is not intended for retail customers. It does not constitute or form part of any
offer to issue or sell, or any solicitation of any offer to subscribe or purchase units in the Fund. The
promotion of Collective Investment Schemes in the United Kingdom is restricted by the Financial
Services and Markets Act 2000 (“Act”). Units may only be offered or sold by an authorised person in
the United Kingdom in accordance with section 238 of the Act, the Financial Services and Markets Act
2000 (Promotion of Collective Investment Schemes-Exemptions) Order 2001 and Chapter 4 of the
Conduct of Business Sourcebook of the Financial Conduct Authority.
Investors in the fund will not benefit from the rules and regulations made under the Act for the
protection of investors, nor from the Financial Services Compensation Scheme. Units in the fund are
not dealt in or on a recognised or designated investment exchange for the purposes of the Act, nor is
there a market maker in such units, and it may therefore be difficult to deal in the units in the fund or
to sell them at a reasonable price because the underlying property may not be readily saleable. The
performance information (including any expression of opinion or forecast) herein reflects the mostup-to date data at the time of production and publication made in good faith on the basis of publically
available, proprietary information or on sources believed by Mayfair Capital and its associated
companies to be reliable, but not liable, guaranteed as to its accuracy or completeness for any such
information. Returns are subject to change and may be amended. Past performance is not a reliable
indicator of future performance. The value of investments in the fund, and the income from it may
go down as well as up, and investors in the fund may not get back all or any amount originally invested.
Further, the fund may be leveraged and the portfolio may lack diversification thereby increasing the
risk of loss. The fund invests in real property, the value of which is generally a matter of valuer’s
opinion. Notwithstanding any statement herein, Mayfair Capital does not exclude or restrict any duty
or liability that it has to its clients under the regulatory system in the United Kingdom.

